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National 
Economic 
Overview

Source: U.S. Bureau 
of Economic Analysis 
& Fed Reserve

Key Economic Indicators
Inflation
Employment
National Debt

Real GDP



Macroeconomic Stimulus



Federal Reserve Source: Federal Reserve



Inflation – Personal 
Consumption Expenditure 
(PCE) Index

Source: U.S. Bureau of 
Economic Analysis



U.S. Unemployment Rate Source: U.S. Bureau of 
Labor Statistics (BLS)



Employment Trends –
Total vs. Construction

Source: U.S. Bureau of 
Labor Statistics (BLS)



Employment Trends -
Construction by Type

Source: U.S. Bureau of 
Labor Statistics (BLS)



Residential Employment-
Single vs. Multi Family

Source: U.S. Bureau of 
Labor Statistics (BLS)



Nonresidential Employment –
Industrial vs. Commercial & Institutions

Source: U.S. Bureau of 
Labor Statistics (BLS)



National Debt as a % of 
GDP

Source: U.S. Office of 
Budget & Management



Federal Reserve Source: Federal Reserve



National Construction 
Aggregate & Concrete 
Industry Insights

• Construction Spending
• Interest Rates
• Construction Real GDP



U.S. Construction Spending 
by Type

Source: U.S. Census



U.S. Construction Spending
Real vs. Nominal

Source: U.S. Census



Mortgage Rates & 
Residential Construction

Source: Freddie Mac



National Construction 
Economic Activity Forecast
(% Change from Previous Year)

Source: U.S. Bureau of 
Labor Statistics & CWC 
Modeling



U.S. Construction Aggregate 
Estimate & Forecast

Source: USGS & CWC 
Modeling



U.S. Ready Mixed Concrete 
Estimate & Forecast

Source: NRMCA & CWC 
Modeling



Key Drivers of 
Economic 
Growth 
Nationally for 
2025

Infrastructure Funding

Trump Administration 
Policies

Tax Cuts

Regulation

D.O.G.E

Tariffs

Inflation and Interest Rate Response

AI Investments – Microsoft recently 
announced $80 billion investment in 
2025

Geopolitical Conflicts



Federal Infrastructure Funding Update

Bipartisan Infrastructure Law (BIL) and 
the Infrastructure Investment and 
Jobs Act (IIJA: They are the same! 

Adopted in Nov 2021 and covers Fiscal Years 
2022-2026 

At the IIJA halfway point, nearly 80 percent of all available funding (through 
FY 2026) remains to be spent.

ARTBA – American Road and Transportation Builders Association: As of April 
2024, about 73% of available formula funds for Roads & Bridges has been 
spent and 37% remains through FY 2026.

Source: https://www.artba.org/news/infrastructure-law-at-midpoint-a-
record-market-despite-headwinds/



Economic Outlook - Washington

Washington is 
may trend above 
national trends.

Review of 
Washington 

Specific Data for:

Inflation

Employment



Washington Inflation Source: U.S. Bureau of 
Labor Statistics (BLS)



Washington Unemployment 
Rate

Source: U.S. Bureau of 
Labor Statistics (BLS)



Employment Numbers Source: BLS



Construction Employment 
Numbers by Type

Source: BLS



Key Drivers of Growth 
for Construction 
Aggregate & Concrete 
in Oregon

• Inflation
• Interest Rates
• Population



Washington Construction 
Economic Activity
(% Change from Previous Year)

Source: U.S. Bureau of 
Economic Analysis & 
CWC Modeling



Washington Housing Permits Source: U.S. Census



Population Source: U.S. Census



Tons Per Capita Analysis Source: USGS, U.S. Census, & 
CWC Analysis



Washington Construction 
Aggregate Forecast

Source: United States 
Geological Survey 
(USGS) & CWC Modeling

2023-2024: 4% to 8%
2024-2025: 0% to 1%
2025-2026: 0% to 1%



Cubic Yards Per Capita 
Analysis

Source: NRMCA, U.S. 
Census & CWC



Washington Ready-Mix 
Concrete Forecast

Source: NRMCA & CWC 
Modeling

2023-2024: 5% to 7%
2024-2025: 0% to 2%
2025-2026: 0% to 2%



Economic 
Forecast 

Risks

IIJA Funding is through Fiscal Year 2026 – 
Active Transportation Etc.

Inflation & Interest Rates

Population Growth and Aging Workforce

Private Investment in AI Data Centers

COVID Work-From-Home Trends & 
Commercial Building

Trump Administration Tariffs (Oregon 
Agricultural Trade) vs. Deregulation & Tax Cuts

Geopolitical Conflicts



Thank You!

• Crystal Howard
• crystal@crystalwatersc.com

• 619-787-8482

mailto:crystal@crystalwatersc.com




State Approved Industry Recognized 
Credential

2025/2026 School Year



Nationally Recognized



Enhanced 
Teacher 
Resources



Tracking Sheet

Student Progress

Activity Submission



Module 
5.1- Apply 
Your 
Knowledge

CAREER SEARCH 
ACTIVITY



INTRODUCING THE  MINI 
CONCRETE SKATEPARK KIT



Career 
Technical 
Education 

Conferences

August 3-6, 
2025

Spokane, WA
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